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December 3, 2015

To: Dedham Board of Selectmen
From: Dedham Board of Assessors
Re: FY16 Classification Hearing

Annually, the Board of Assessors meets with the Board of Selectmen for the purpose of
classifying all real and personal property within the limits of the Town of Dedham.

Classification allows the Board of Selectmen to shift taxes by up to 175% on the commercial,
industrial and personal property values. (AKA: CIP Values)

If the Board of Selectmen votes to discontinue classification, the FY2016 tax rate would be
$18.87 per thousand dollars of value for all classes of property.

The residential share of 60.135 is the factor, used when classification was first voted, and cannot
go below this factor. As indicated 66.2757 is the lowest factor we can use for FY2016, which
translates into a shift of 175%.

We have supplied a variety of information to help in your making a decision.

The following two questions have to be voted on by the Board of Selectmen:

1. Does the Board of Selectmen want to continue classification for the Town of
Dedham?

2. What shift, if classification continues, does the Board of Selectmen wish to use?

The Board of Assessors will make recommendations at the classification hearing.
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THE COMMONWEALTH OF MASSACHUSETTS

DEPARTMENT OF REVENUE
FISCAL 2016 TAX LEVY LIMITATION FOR

DEDHAM

FOR BUDGET PLANNING PURPOSES

I. TO CALCULATE THE FY2015 LEVY LIMIT

A.

FY2014 Levy Limit

. ADD Amended FY2014 Growth

ADD (IA+IA1)X 2.5%
ADD FY2015 New Growth

. ADD FY2015 New Growth Adjustment

ADD FY2015 Override
FY2015 Subtotal

FY2015 Levy Ceiling

II. TO CALCULATE THE FY2016 LEVY LIMIT

A.

A1,

FY2015 Levy Limit from 1.
ADD Amended FY2015 Growth
ADD (IIA + TIA1) X 2.5%
ADD FY2016 New Growth

. ADD FY2016 New Growth Adjustment

ADD FY2016 Override
FY2016 Subtotal

FY2016 Levy Ceiling

III. TO CALCULATE THE FY2016
MAXIMUM ALLOWABLE LEVY

mTmo oW >

FY2016 Levy Limit from 1.
FY2016 Debt Exclusion(s)

FY2016 Capital Expenditure Exclusion(s)

FY2016 Stabilization Fund Override
FY2016 Other Adjustment
FY2016 Water / Sewer

FY2016 Maximum Allowable Levy

76,698,653

0

1,917,466

1,129,613

0

0

79,745,732

103,450,825

79,745,732

0

1,993,643

1,048,913

82,788,288

| $

79,745,732

FY2015 Levy Limit

108,004,144

82,788,288

2,925,885

85,714,173

| $

82,788,288

FY2016 Levy Limit

11/23/2015 12:48 PM



MASSACHUSETTS DEPARTMENT OF REVENUE
DIVISION OF LOCAL SERVICES

ASSESSMENT/CLASSIFICATION REPORT FY2016

DEDHAM
City/Town/District

as of January 1, 2015

ACCT/ CLASS 1 CLASS 2 CLASS 3 CLASS 4 CLASS 5

PROPERTY | PARCEL Residential Open Space Commercial Industrial Personal Property
TYPE COUNT | Assessed Value | Assessed Value | Assessed Value| Assessed Value | Assessed Value
101 6,593 2,770,482,900/ //// /// / / / /
102 598| 171,790,300 // / % // / / / /
Misc 103,109 30 39,242,500 / / // /////// /
104 521 202,466,600 /%% 7770777777
105 50 21,786,400 T T 000
111-125 51 220,910,300 /// 4 %
130-132, 106 306 27,073,200 / // / / / / /
200-231 %% N/ 7 % 7/
300-393 300 % 669,434 50007
400-452 53 / / /// % / / 31,280,800 /
|CH 61 Land 3 0 1,600 /// 2 / 7
CH 61A Land W 0 300 T
CH 61B Land 2 // 0 1,352,200 /// /
012-043 79| 33,872,788 o|  20697,812 1,205,300 T
501 322 //// % / / // 11,014,340
502 459 % // / 33,456,740
503 o 7/ 7 0
504,550-552 2 /////// / /// /// % // / 39,574,280
505 9 / / / // / / 2 / % / 22,286,700
506 0 / / -0
508 - / / // / // 2,236,190

TOTALS 9,383| 3,487,624,988 0| 691,486,412 32,486,100 108,568,250

REAL AND PERSONAL PROPERTY TOTAL VALUE

4,320,165,750

EXEMPT VALUE

698,209,500

Submitted by: Board of Assessors

LA-4 (7/2008)

Date

11/16/2015 1:03 PM



CALCULATION OF THE LOWEST POSSIBLE RESIDENTIAL FACTOR
FY 2016 CHAPTER 200

DEDHAM
. Last year's chosen residential percentage (R)*. 65.8482%
. This year's MRF using a 150% shift to CIP (from LA-7). 88.0644%
. Minimum residential share (R) in current year using the 150% Shift to CIP. 71.0935%

If #1 is greater than #3, STOP! You may shift only up to 150% to CIP and #2
remains MRF.

If #3 is greater than #1, go on.

. Calculate a residential factor using a 175% shift to CIP. 82.0965%

. Multiply this new residential factor by this year's FFCV residential
percentage (R). 66.2757%

. What is the lowest historical residential percentage since the first
certification (R ). 60.1350%

If#5 is greater than #6, STOP! You may shift up to 175% to the CIP and #4 is
the Lowest Residential Factor.

If # 6 is greater than #5, go on.

. Take the lowest historical residential percentage, #6 , divide it
by the current residential percentage at FFCV ; the resuit is
the lowest residential factor allowable ( it may not be less that 50 %).

. Multiply that factor by FFCV of open space, add the new R% and O% shares, take 100%
minus (R + O)% total to equal the new maximum CIP percentage share

. Divide new maximum CIP share by FFCV of CIP share to determine
the percentage of shift, (this may not be more than 175%) .

Consider Residential only, not R & O together.

11/16/2015 1:04 PM




DEDHAM

FY2016 LA4 VALUES
Residential| 3,487,624,988
Open Space 0
Commercial 691,486,412
Industrial 32,486,100
Pers Prop 108,568,250
Total| 4,320,165,750

INPUT OPTIONS
Estimated Levy| 81,513,807

SHIFT PERCENTS

Res % 66.2757%

O0S% 0.0000%

Com % 28.0105%

Ind % 1.3160%

PP% 4.3978%

Total % 100.0000%

FFCV PERCENTS
Res % | 80.7290%
0S% | 0.0000%

Com % | 16.0060%
Ind% | 0.7520%
PP% | 2.5130%

Total % |100.0000%

Resid Factor
Selected

0.820965

CIP Shift 1.75000
Single TR 18.87
Res TR 15.49
OS TR
Com TR 33.02
Ind TR 33.02
PP TR 33.02

RESIDENTIAL EXEMPTION

Total Res
Value

3,487,624,988

Avg Res Value

Total Res
Parcel Count

Selected Res
Exemption %

No. Eligible
Res Parcels

SMALL COMMERCIAL EXEMPTION

No. Eligible
Com Parcels

Selected Com
Exem %

X

Total C &1
Value minus
Exemption

723,972,512

Total Value
of Eligible
Pcls

Discount %

MRF 88.0644%

175% Shift Ch 200 82.0965%

Historic Low % 60.1350%

Prior Res % 65.8482%

Lowest RF 82.0965%

OPEN SPACE DISCOUNT
Selected O S

O S Factor 1.00000000

= Avg Res Value

Residential
Exemption

Tot Res Value
minus Exempt

Total Value to
be Exempt
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